
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϭϬϵϮϬϬϬϭϰϵ

EǑ� ϭϳϴ͕� ƐĞŐƵŶĚĂͲĨĞŝƌĂ͕� ϮϬ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

�KE^�>,K� Z�'/KE�>� ��� &�ZD��/�� �K� �^d��K� ��� ��,/�
�s/^K� ��� >/�/d���K

WZ�'�K� �>�dZNE/�K� EǑ� ϭϮͬϮϬϮϭ

KďũĞƚŽ͗� �ƋƵŝƐŝĕĆŽ� ĚĞ� ŵĂƚĞƌŝĂů� ĚĞ ŝŶĨŽƌŵĄƚŝĐĂ͕� ƉĞƌŝĨĠƌŝĐŽƐ� Ğ� ĞůĞƚƌƀŶŝĐŽƐ� ĐŽŵ
ǀŝƐƚĂƐ� Ă� ĂƚĞŶĚĞƌ� ĂŽ� �ŽŶƐĞůŚŽ� ZĞŐŝŽŶĂů� ĚĞ� &ĂƌŵĄĐŝĂ� ĚŽ� �ƐƚĂĚŽ� ĚĂ� �ĂŚŝĂ͕� ĐŽŶĨŽƌŵĞ
ĞƐƉĞĐŝĨŝĐĂĕƁĞƐ� Ğ� ŽďƌŝŐĂĕƁĞƐ� ĐŽŶƐƚĂŶƚĞƐ� ŶŽ� �ĚŝƚĂů͕� dĞƌŵŽ� ĚĞ� ZĞĨĞƌġŶĐŝĂ� Ğ� ĚĞŵĂŝƐ� ĂŶĞǆŽƐ͘

WƌĞŐŽĞŝƌŽ͗� �ŶĚƌĠ�DĂƌƚŝŶƐ� �ĂƌďŽƐĂ
�ĂƚĂ� ĚŽ� �ŶǀŝŽ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗� �� ƉĂƌƚŝƌ� ĚŽ� ĚŝĂ� ϮϬͬϬϵͬϮϬϮϭ͘
ZĞĐĞďŝŵĞŶƚŽƐ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗� �ƚĠ� ĂƐ� Ϭϴ͗ϬϬŚ� ĚŽ� ĚŝĂ� ϬϰͬϭϬͬϮϬϮϭ͘
�ďĞƌƚƵƌĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗� �� ƉĂƌƚŝƌ� ĚĂƐ� Ϭϵ͗ϬϬŚ� ĚŽ� ĚŝĂ� ϬϰͬϭϬͬϮϬϮϭ͘
/ŶşĐŝŽ� ĚĂ� �ŝƐƉƵƚĂ͗� �Ɛ� ϭϬ͗ϬϬŚ� ĚŽ� ĚŝĂ� ϬϰͬϭϬͬϮϬϮϭ͘
ZĞƚŝƌĂĚĂ�ĚŽ�ĞĚŝƚĂů͗�K�ĞĚŝƚĂů�ĞŶĐŽŶƚƌĂͲƐĞ�ă�ĚŝƐƉŽƐŝĕĆŽ�ĚŽƐ�ŝŶƚĞƌĞƐƐĂĚŽƐ�ŶŽ�ƐŝƚĞ�ĚŽ

�ĂŶĐŽ ĚŽ� �ƌĂƐŝů͗ ǁǁǁ͘ůŝĐŝƚĂĐŽĞƐͲĞ͘ĐŽŵ͘ďƌ ŽƵ� ƉĞůŽ ƐŝƚĞ ĚŽ �Z&Ͳ��͗� ǁǁǁ͘ĐƌĨͲďĂ͘ŽƌŐ͘ďƌ� Ͳ
DĂŝŽƌĞƐ� ŝŶĨŽƌŵĂĕƁĞƐ͗� ;ϳϭͿ� ϯϯϲϴͲϴϴϭϮ͘

KďƐ͗͘ WĂƌĂ� ƚŽĚĂƐ ĂƐ ƌĞĨĞƌġŶĐŝĂƐ ĚĞ� ƚĞŵƉŽ ƐĞƌĄ ŽďƐĞƌǀĂĚŽ Ž� ŚŽƌĄƌŝŽ ĚĞ
�ƌĂƐşůŝĂͬ�&͕ � ŝŶĐůƵƐŝǀĞ�ƉĂƌĂ�ĨŝŶƐ�ĚĞ�ĐŽŶƚĂŐĞŵ�ĚĞ�ƚĞŵƉŽ�Ğ�ƌĞŐŝƐƚƌŽ�ŶŽ�ƐŝƐƚĞŵĂ�ĞůĞƚƌƀŶŝĐŽ�Ğ�ŶĂ
ĚŽĐƵŵĞŶƚĂĕĆŽ� ƌĞůĂƚŝǀĂ� ĂŽ� ĐĞƌƚĂŵĞ͘

^ĂůǀĂĚŽƌ͕� ϭϲ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ͘
�>�E� K>/s�/Z�� ��� �Z/dK
WƌĞƐŝĚĞŶƚĞ� ĚŽ� �Z&Ͳ��

�KE^�>,K� Z�'/KE�>� ��� &/^/Kd�Z�W/�� �� d�Z�W/�� K�hW��/KE�>
��� ϭϭǐ� Z�'/�K
�s/^K� ��� ^h^W�E^�K

WZ�'�K� �>�dZNE/�K� EǑ� ϭͬϮϬϮϭ

WƌŽĐĞƐƐŽ� ŶǑ� ϮϭͬϮϬϮϭ͘
K� WƌĞƐŝĚĞŶƚĞ ĚŽ� �ŽŶƐĞůŚŽ ZĞŐŝŽŶĂů� ĚĞ &ŝƐŝŽƚĞƌĂƉŝĂ� Ğ dĞƌĂƉŝĂ� KĐƵƉĂĐŝŽŶĂů ĚĂ

ϭϭǐ�ZĞŐŝĆŽ��&ͬ'K͕�ŶŽ�ƵƐŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕� ƚŽƌŶĂ�ƉƷďůŝĐŽ�ƉĂƌĂ�ĐŽŶŚĞĐŝŵĞŶƚŽ�ĚŽƐ
ŝŶƚĞƌĞƐƐĂĚŽƐ͕ Ă� ^ƵƐƉĞŶƐĆŽ dĞŵƉŽƌĄƌŝĂ Ž� WƌĞŐĆŽ �ůĞƚƌƀŶŝĐŽ� ŶǑ ϬϭͬϮϬϮϭ͕ ĐŽŵ� Ă ĂďĞƌƚƵƌĂ
ƉƌĞǀŝƐƚĂ� ƉĂƌĂ� Ž� ĚŝĂ� ϮϭͬϬϵͬϮϬϮϭ͕� Ğŵ� ǀŝƌƚƵĚĞ� ĚŽ� ĚĞƐůŝŐĂŵĞŶƚŽ� ĚĂ� WƌĞŐŽĞŝƌĂ� KĨŝĐŝĂů� ĚĞƐƚĞ
�ŽŶƐĞůŚŽ͕�ŶŽŵĞĂĚĂ�ƉĞůĂ�WŽƌƚĂƌŝĂ�ŶǑ�ϱϯ͕�ĚĞ�ϮϬͬϬϳͬϮϬϮϭ͘���ŶŽǀĂ�ĚĂƚĂ�ĚĂ�ƐĞƐƐĆŽ�ƉƷďůŝĐĂ�ƐĞƌĄ
ŝŶĨŽƌŵĂĚĂ� ĂƚƌĂǀĠƐ ĚŽƐ� ŵĞŝŽƐ� ĚĞ� ĚŝǀƵůŐĂĕĆŽ ƵƚŝůŝǌĂĚŽƐ͘� KƵƚƌĂƐ� ŝŶĨŽƌŵĂĕƁĞƐ ƉŽĚĞƌĆŽ� ƐĞƌ
ŽďƚŝĚĂƐ� ŶŽ ƐŝƚĞ� ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ďƌͬĐŽŵƉƌĂƐͬƉƚͲďƌͬ� Ğ� ĂƚƌĂǀĠƐ ĚŽ� ĞͲŵĂŝů͗
ůŝĐŝƚĂĐĂŽΛĐƌĞĨŝƚŽϭϭ͘ŐŽǀ͘ďƌ͘

�ŵ� ϭϳ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ͘
^�Z'/K� 'KD�^� ��� �E�Z���

�s/^K� ��� ^h^W�E^�K
WZ�'�K�EǑ� ϭͬϮϬϮϭ

�ŽŵƵŶŝĐĂŵŽƐ� Ă� ƐƵƐƉĞŶƐĆŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ ƐƵƉƌĂĐŝƚĂĚĂ͕� ƉƵďůŝĐĂĚĂ� ŶŽ� �͘K͘h� Ğŵ
ϬϴͬϬϵͬϮϬϮϭ� ͘ KďũĞƚŽ͗� WƌĞŐĆŽ �ůĞƚƌƀŶŝĐŽ� Ͳ �ŽŶƚƌĂƚĂĕĆŽ� ĚĞ ĞŵƉƌĞƐĂ� ĞƐƉĞĐŝĂůŝǌĂĚĂ� ŶĂ
ƚĞƌĐĞŝƌŝǌĂĕĆŽ� ĚĞ� ŵĆŽͲĚĞͲŽďƌĂ� ƋƵĂůŝĨŝĐĂĚĂ� ƉĂƌĂ� Ă ƉƌĞƐƚĂĕĆŽ� ĚĞ� ƐĞƌǀŝĕŽƐ� ĐŽŶƚşŶƵŽƐ͕� ĐŽŵ
ĨŽƌŶĞĐŝŵĞŶƚŽ� ĚĞ ŵĆŽ� ĚĞ ŽďƌĂ� ĞǆĐůƵƐŝǀĂ͕ ĚĞ� ůŝŵƉĞǌĂ͕ ĐŽŶƐĞƌǀĂĕĆŽ� Ğ ĂƐƐĞŝŽ͕� Ă ƐĞƌĞŵ
ƌĞĂůŝǌĂĚŽƐ ŶĂ� ^ĞĚĞ ĚĞƐƚĞ �ŽŶƐĞůŚŽ Ğŵ� �ƌĄƐŝůŝĂ Ğ ŶĂ ƐƵďƐĞĚĞ� Ğŵ 'ŽŝąŶŝĂ͕ ƋƵĞ
ĐŽŵƉƌĞĞŶĚĞƌĄ� ŝŶƐƵŵŽƐ�ĚĞ�ŵĆŽ�ĚĞ�ŽďƌĂ͕� ƵŶŝĨŽƌŵĞƐ�Ğ� �ƋƵŝƉĂŵĞŶƚŽ�ĚĞ�WƌŽƚĞĕĂŽ� /ŶĚŝǀŝĚƵĂů
Ͳ� �W/͕ ƉĂƌĂ� Ă� ĞǆĞĐƵĕĆŽ� ĚĂƐ ĂƚŝǀŝĚĂĚĞƐ͕� ĐŽŶĨŽƌŵĞ� ĐŽŶĚŝĕƁĞƐ͕� ƋƵĂŶƚŝĚĂĚĞƐ Ğ� ĞǆŝŐġŶĐŝĂƐ
ĞƐƚĂďĞůĞĐŝĚĂƐ� ŶĞƐƚĞ� �ĚŝƚĂů͘

^�Z'/K� 'KD�^� ��� �E�Z���
WƌĞƐŝĚĞŶƚĞ

;^/���� Ͳ� ϭϳͬϬϵͬϮϬϮϭͿ� ϵϮϳϰϲϴͲϵϳϰϬϬͲϮϬϮϭE�ϬϬϬϬϬϴ

�KE^�>,K� Z�'/KE�>� ��� &/^/Kd�Z�W/�� �� d�Z�W/�� K�hW��/KE�>
��� Ϯǐ� Z�'/�K
�s/^K� ��� >/�/d���K

WZ�'�K� �>�dZNE/�K� EǑ� ϭϭͬϮϬϮϭ� Ͳ� h�^'� ϯϴϵϰϵϲ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯͬϮϬϮϭ͘� KďũĞƚŽ͗� �ŽŶƚƌĂƚĂĕĆŽ� ĚĞ� DĂƚĞƌŝĂů� ĚĞ� ŝŶĨŽƌŵĄƚŝĐĂ
;ĐŽŵƉƵƚĂĚŽƌĞƐ�Ğ�ƉĞƌŝĨĠƌŝĐŽƐͿ�ĐŽŶĨŽƌŵĞ�ĞƐƉĞĐŝĨŝĐĂĕƁĞƐ�Ğ�ĐŽŶĚŝĕƁĞƐ�ĚŽ��ĚŝƚĂů�Ğ�ƐĞƵƐ��ŶĞǆŽƐ͘
ǁǁǁ͘ĐƌĞĨŝƚŽϮ͘ŽƌŐ͘ďƌ͘� �ŶƚƌĞŐĂ ĚĂƐ� WƌŽƉŽƐƚĂƐ͗ Ă� ƉĂƌƚŝƌ ĚĞ� ϮϬͬϬϵͬϮϬϮϭ ăƐ� ϬϵŚϬϬ ŶŽ� ƐŝƚĞ
ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� �ďĞƌƚƵƌĂ ĚĂƐ� WƌŽƉŽƐƚĂƐ͗� ϯϬͬϬϵͬϮϬϮϭ ăƐ� ϭϬŚϬϬ ŶŽ� ƐŝƚĞ
ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� /ŶĨŽƌŵĂĕƁĞƐ� 'ĞƌĂŝƐ͗� K� ĞĚŝƚĂů� ĚŽ� WƌĞŐĆŽ� ƉŽĚĞƌĄ� ƐĞƌ� ƌĞƚŝƌĂĚŽ� ŶŽƐ
ĞŶĚĞƌĞĕŽƐ� ĞůĞƚƌƀŶŝĐŽƐ͗ ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌ� ŽƵ ǁǁǁ͘ĐƌĞĨŝƚŽϮ͘ŽƌŐ͘ďƌ
ͬůŝĐŝƚĂĕƁĞƐ͘

ZŝŽ� ĚĞ� ũĂŶĞŝƌŽ͕� ϭϳ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ
ZKE�>�K�D�ZYh�^� ��� �>D�/��

WƌĞŐŽĞŝƌŽ

�KE^�>,K� Z�'/KE�>� ��� &/^/Kd�Z�W/�� �� d�Z�W/�� K�hW��/KE�>
��� ϯǐ� Z�'/�K

�ydZ�dK� ��� �KEdZ�dK

WƌŽĐĞƐƐŽ� �ĚŵŝŶŝƐƚƌĂƚŝǀŽ� ŶǑ� ϮϱϰϲϵͬϮϬϮϭ͘� �ŝƐƉĞŶƐĂ� ĚĞ� >ŝĐŝƚĂĕĆŽ� ŶǑ� ϬϭϳͬϮϬϮϭ͘� KďũĞƚŽ͗
ΗWƌĞƐƚĂĕĆŽ�ĚĞ� ƐĞƌǀŝĕŽƐ� ĚĞ� ĐŽŶƐƵůƚŽƌŝĂ� Ğŵ�ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ�ĚĞ� ƐŽĨƚǁĂƌĞ� ƉĂƌĂ� Ž� �Z�&/dKͲϯ͕
ǀŝƐĂŶĚŽ� Ă ĞůĂďŽƌĂĕĆŽ� ĚĞ ƚĞƌŵŽ� ĚĞ ƌĞĨĞƌġŶĐŝĂ� ĐŽŵ ĂƐ� ĞƐƉĞĐŝĨŝĐĂĕƁĞƐ Ğ� ƌĞƋƵŝƐŝƚŽƐ� ƚĠĐŶŝĐŽƐ
ƉĂƌĂ�ĐŽŶƚƌĂƚĂĕĆŽ�ĚĞ� ĨĄďƌŝĐĂ�ĚĞ�ƐŽĨƚǁĂƌĞ�ƉĂƌĂ�ĂƚƵĂůŝǌĂĕĆŽ�ƚĞĐŶŽůſŐŝĐĂ�ĚŽƐ�ƐŝƐƚĞŵĂƐ�^/^�Z�&
Ğ� ^�/Η͘� &ƵŶĚĂŵĞŶƚĂĕĆŽ� ůĞŐĂů͗� ĂƌƚŝŐŽ� Ϯϰ͕� ŝŶĐŝƐŽ� //͕� ĐͬĐ� ĂƌƚŝŐŽ� Ϯϯ͕� ŝŶĐŝƐŽ� //͕� ůĞƚƌĂ� ΗĂΗ͕� Ğ� ĂƌƚŝŐŽ
ϲϭ͕� ƉĂƌĄŐƌĂĨŽ ƷŶŝĐŽ͕� ƚŽĚŽƐ ĚĂ� >Ğŝ ŶǑ� ϴ͘ϲϲϲͬϵϯ͘ �ŽŶƚƌĂƚĂĚĂ͗� Y�d�^d d��EK>K'/�� >d�� Ͳ
�EW:� ŶǑ ϮϬ͘ϯϱϴ͘ϵϬϯͬϬϬϬϭͲϱϲ͘� sĂůŽƌ ƚŽƚĂů� ĚŽ� ĐŽŶƚƌĂƚŽ͗ ZΨ� ϭϲ͘ϱϬϬ͕ϬϬ͘ sŝŐġŶĐŝĂ͗� ĚĞ
ϭϬͬϬϵͬϮϬϮϭ� Ă� ϬϵͬϭϭͬϮϬϮϭ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϭϬͬϬϵͬϮϬϮϭ͘

�KE^�>,K� Z�'/KE�>� ��� &/^/Kd�Z�W/�� �� d�Z�W/�� K�hW��/KE�>
��� ϰǐ� Z�'/�K

�s/^K� ��� >/�/d���K� ��^�Zd�
WZ�'�K� �>�dZNE/�K� EǑ� ϭϳͬϮϬϮϭ

WƌŽĐĞƐƐŽ� ŶǑ� ϬϰϵͬϮϬϮϭ� Ͳ� WƌĞŐĆŽ� �ůĞƚƌƀŶŝĐŽ� ŶǑ� ϭϳͬϮϬϮϭ� Ͳ� KďũĞƚŽ͗� �ŽŶƚƌĂƚĂĕĆŽ

ĚĞ� ƉĞƐƐŽĂ� ũƵƌşĚŝĐĂ� ĞƐƉĞĐŝĂůŝǌĂĚĂ� ƉĂƌĂ� ƉƌĞƐƚĂĕĆŽ� ĚĞ� ƐĞƌǀŝĕŽ� ĚĞ� ĞƐƚĂĐŝŽŶĂŵĞŶƚŽ� ĐŽďĞƌƚŽ͕

Ğŵ� ƌĞŐŝŵĞ� ŝŶƚĞŐƌĂů͕ ƉĂƌĂ� ŐƵĂƌĚĂ� ĚĞ� Ϭϭ ǀĞşĐƵůŽ͘� K� �Z�&/dKͲϰ� ƚŽƌŶĂ ƉƷďůŝĐŽ� ƋƵĞ� Ž

ƉƌĞƐĞŶƚĞ� ĐĞƌƚĂŵĞ� ĨŽŝ� ĚĞĐůĂƌĂĚŽ� ��^�ZdK͕� ƚĞŶĚŽ� Ğŵ� ǀŝƐƚĂ� ƋƵĞ� ŶĆŽ� ŚŽƵǀĞ� ĐĂĚĂƐƚƌŽ� ĚĞ

ƉƌŽƉŽƐƚĂƐ� ĞůĞƚƌƀŶŝĐĂƐ� ƉĂƌĂ� Ž� ƌĞĨĞƌŝĚŽ� ĐĞƌƚĂŵĞ͘

�ĞůŽ� ,ŽƌŝǌŽŶƚĞ͕� ϭϳ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ͘

�E��Z^KE� >h1^� �K�>,K

WƌĞƐŝĚĞŶƚĞ� ĚŽ� �Z�&/dKͲϰ

�KE^�>,K� Z�'/KE�>� ��� &KEK�h�/K>K'/�� ��� ϯǐ� Z�'/�K
��/d�>� ��� /Ed/D���K�EǑ� ϭͬϮϬϮϭ

K WƌĞƐŝĚĞŶƚĞ� ĚŽ �ŽŶƐĞůŚŽ ZĞŐŝŽŶĂů� ĚĞ &ŽŶŽĂƵĚŝŽůŽŐŝĂ� ϯ͘ǐ ZĞŐŝĆŽ͕ ŶŽ� ƵƐŽ ĚĞ
ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ�Ğ� ƌĞŐŝŵĞŶƚĂŝƐ�ĐŽŶĨĞƌŝĚĂƐ�ƉĞůĂ�>Ğŝ�Ŷ͘Ǒ�ϲ͘ϵϲϱͬϴϭ͕�ĐŽŵ�ĨƵŶĚĂŵĞŶƚŽ�ŶŽ
ĂƌƚŝŐŽ Ϯϯ͕ Α ϭǑ͕� ĚŽ �ĞĐƌĞƚŽ ŶǑ ϳϬϮϯϱͬϳϮ͕ /Ed/D� Ă� ĞŵƉƌĞƐĂ ĂďĂŝǆŽ ƉĂƌĂ ƚŽŵĂƌ
ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚĂ EŽƚŝĨŝĐĂĕĆŽ� ĚĞ� /ŶƚŝŵĂĕĆŽ� ĚŽ �ƵƚŽ� ĚĞ� /ŶĨƌĂĕĆŽ͕� ƉĂƌĂ ĂƉƌĞƐĞŶƚĂƌ� ĚĞĨĞƐĂ
ĞƐĐƌŝƚĂ ŶŽ� ƉƌĂǌŽ ĚĞ ϭϱ ;ƋƵŝŶǌĞͿ� ĚŝĂƐ ƷƚĞŝƐ͕ ĨŝĐĂŶĚŽ� ĐŝĞŶƚĞ ƋƵĞ Ă ŝŶƚŝŵĂĕĆŽ� ĚĂƌͲ� ƐġͲĂ
ĞĨĞƚŝǀĂĚĂ� ϯϬ� ;ƚƌŝŶƚĂͿ� ĚŝĂƐ� Ă� ĐŽŶƚĂƌ� ĚĂ� ƉƵďůŝĐĂĕĆŽ� ĚŽ� ƉƌĞƐĞŶƚĞ� ;Ăƌƚ� Ϯϯ͕� Α� ϮǑ͕� ///͕� ĚŽ��ĞĐƌĞƚŽ
ŶǑ� ϳϬϮϯϱͬϳϮͿ� Ğ� Ăƌƚ͘� ϭϰ͕� Α� ϰǑ͕� /� Ă� ///� ĚŽ� �ſĚŝŐŽ� ĚĞ� WƌŽĐĞƐƐŽ��ŝƐĐŝƉůŝŶĂƌ� ĚŽ� �&&Ă͗� WZKd���d�
�KD��/K� ��� �W�Z�>,K^� �h�/d/sK^� >d��� �ƵƚŽ� ĚĞ� /ŶĨƌĂĕĆŽ͗� ϬϭϯͬϮϬϮϭͲ�

�ƵƌŝƚŝďĂ͕� ϭϬ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ
��>^K� >h/�� 'KE��>s�^� �K^� ^�EdK^� :hE/KZ

�KE^�>,K� Z�'/KE�>� ���D��/�/E�� �K� �^d��K� �K� �^W/Z/dK
^�EdK

�ydZ�dK� ��� d�ZDK� ��/d/sK

^�'hE�K d�ZDK� ��/d/sK �� �KEdZ�dK Ͳ� �/^W�E^� �� >/�/d���K �ZDͲ�^� EǑ ϳͬϮϬϭϵ͘
>K��d�Z/K͗��KE^�>,K�Z�'/KE�>����D��/�/E���K��^d��K��K��^W1Z/dK�^�EdKͲ�ZDͬ�^
Ͳ �EW:͗� ϯϭ͘ϯϬϬ͘ϵϵϵͬϬϬϬϭͲϭϴ͘ >K���KZ͗ K^��Z :K^�� Z/��dd/͘ �Kd���K͗
ϲ͘Ϯ͘Ϯ͘ϭ͘ϭ͘ϯϯ͘ϵϬ͘ϯϵ͘ϬϬϱ� Ͳ >K����K� �� /DMs�/^͘� s/'�E�/�͗ ϬϭͬϭϭͬϮϬϮϭ� Ă ϯϭͬϭϬͬϮϬϮϮ͘
^/'E�d�Z/K^͗� >K��d�Z/K͗� �ƌ͘� &ĂďƌŝĐŝŽ� KƚĂǀŝŽ� 'ĂďƵƌƌŽ� dĞŝǆĞŝƌĂ� Ͳ� WƌĞƐŝĚĞŶƚĞ͘� >K���KZ͗
KƐĐĂƌ� :ŽƐĠ� ZŝďĞƚƚŝ͘� �ĂƚĂ� ĚĞ� ĂƐƐŝŶĂƚƵƌĂ͗� ϭϯͬϬϵͬϮϬϮϭ͘

�KE^�>,K� Z�'/KE�>� ���D��/�/E�� �K� �^d��K� ��� W�Z�1��
�ydZ�dK^� ��� �KEdZ�dK^

�ŽŶƚƌĂƚŽ� �ZDͲW�� ŶǑ� ϭϬͬϮϬϭϳ
WĂƌƚĞƐ͗� �ZDͲW�� Ğ� �>sK� d�Z��/Z/����K� �D� ^�Zs/�K^� �^W��/�>/���K^� �/Z�>/ͲD�� ;�EW:
ϮϮ͘ϲϵϴ͘ϯϵϰͬϬϬϬϭͲϯϲͿ͘� WƌŽĐĞƐƐŽ͗ WƌĞŐĆŽ� �ůĞƚƌƀŶŝĐŽ� �ZDͲW� ŶǑ� ϬϯͬϮϬϭϳ͘ KďũĞƚŽ͗� ^ĠƚŝŵŽ
�ĚŝƚŝǀŽ��ŽŶƚƌĂƚƵĂů�ă�ĞŵƉƌĞƐĂ�ƋƵĞ�ƉƌĞƐƚĂ�ƐĞƌǀŝĕŽƐ�ĚĞ��ĞůĂĚŽƌŝĂ�Ğ�>ŝŵƉĞǌĂ�ŶĂ�ƐĞĚĞ�ĚŽ��ZDͲ
W�͕� Ğŵ� :ŽĆŽ� WĞƐƐŽĂͲW�͕� Ğ� ŶĂƐ� ƐƵĂƐ� ĚƵĂƐ� ĚĞůĞŐĂĐŝĂƐ͕� ůŽĐĂůŝǌĂĚĂƐ� Ğŵ� �ĂŵƉŝŶĂ� 'ƌĂŶĚĞͲW�� Ğ
WĂƚŽƐͲW�� &ƵŶĚĂŵĞŶƚĂĕĆŽ >ĞŐĂů͗� >Ğŝ ϭϬ͘ϱϮϬͬϮϬϬϮ� Ğ �ĞĐƌĞƚŽ� ϱϰϱϬͬϮϬϬϱ͘ sŝŐġŶĐŝĂ͗
ϬϭͬϬϴͬϮϬϮϭ ă� ϭϬͬϬϳͬϮϬϮϮ͘ sĂůŽƌ 'ůŽďĂů͗ ϭϲϵ͘ϳϳϱ͕ϭϲ� ;�ĞŶƚŽ Ğ ƐĞƐƐĞŶƚĂ Ğ� ŶŽǀĞ ŵŝů� ƌĞĂŝƐ͕
ƐĞƚĞĐĞŶƚŽƐ� Ğ ƐĞƚĞŶƚĂ� Ğ ƐĞƚĞ� ƌĞĂŝƐ Ğ� ĚĞǌĞƐƐĞŝƐ ĐĞŶƚĂǀŽƐͿ͘� �ŽƚĂĕĆŽ ŽƌĕĂŵĞŶƚĄƌŝĂ͗
ϲ͘Ϯ͘Ϯ͘ϭ͘ϭ͘ϯϯ͘ϵϬ͘ϯϳ͘ϬϬϮ� Ͳ� ;>ŝŵƉĞǌĂ�Ğ� ĐŽŶƐĞƌǀĂĕĆŽͿ͘� �ŵƉĞŶŚŽ͗�ϬϬϮͬϮϬϮϭ͘� :ŽĆŽ�WĞƐƐŽĂ͕� ϮϬ�ĚĞ
ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ͕� ƌĞƚƌŽĂƚŝǀŽ� ă� Ϭϵ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϮϭ͘

�ŽŶƚƌĂƚŽ� �ZDͲW�� ŶǑ� ϬϲͬϮϬϮϭ
WĂƌƚĞƐ͗ �ZDͲW� Ğ s^ ��dd�� /D�'�D �KD�Z�/K � ^�Zs/�K^ �/Z�>/ ;�EW:
ϬϮ͘Ϭϱϰ͘ϵϱϲͬϬϬϬϭͲϬϬͿ͘� WƌŽĐĞƐƐŽ͗� �ŝƐƉĞŶƐĂ� ĚĞ� >ŝĐŝƚĂĕĆŽ� �ZDͲW�� ŶǑ� ϬϬϳͬϮϬϮϭ͘� KďũĞƚŽ͗
�ŽŶƚƌĂƚĂĕĆŽ ĚĞ ĞŵƉƌĞƐĂ� ƉĂƌĂ ĂƋƵŝƐŝĕĆŽ ĚŽ ƐĞƌǀŝĕŽ ĚĞ ĂƌƋƵŝǀŽůŽŐŝĂ� ƉĂƌĂ ĂƚĞŶĚĞƌ� ăƐ
ĚĞƚĞƌŵŝŶĂĕƁĞƐ� ĐŽŶƚŝĚĂƐ� ŶĂ� ZĞƐŽůƵĕĆŽ� �&D� ŶǑ� Ϯ͘ϮϳϵͬϮϬϮϬ͕� ĐŽŶĨŽƌŵĞ� ĞƐƉĞĐŝĨŝĐĂĕƁĞƐ� ĚŽ
dĞƌŵŽ ĚĞ� ZĞĨĞƌġŶĐŝĂ͕ ĂŶĞǆĂĚŽ ĂŽƐ� ĂƵƚŽƐ͘ &ƵŶĚĂŵĞŶƚĂĕĆŽ� >ĞŐĂů͗ >Ğŝ ϴϲϲϲͲϵϯ͕� ĂƌƚŝŐŽ� Ϯϰ͘
sŝŐġŶĐŝĂ͗�ϭϵͬϬϴͬϮϬϮϭ�ă�ϭϴͬϭϭͬϮϬϮϭ͘�sĂůŽƌ͗�Ϯϱ͘ϭϱϱ͕ϲϯ� ;sŝŶƚĞ�Ğ�ĐŝŶĐŽ�ŵŝů͕� ĐĞŶƚŽ�Ğ�ĐŝŶƋƵĞŶƚĂ
ƌĞĂŝƐ� Ğ� ƐĞƐƐĞŶƚĂ� Ğ� ƚƌġƐ� ĐĞŶƚĂǀŽƐͿ͘��ŽƚĂĕĆŽ�ŽƌĕĂŵĞŶƚĄƌŝĂ͗� ϲ͘Ϯ͘Ϯ͘ϭ͘ϭ͘ϯϯ͘ϵϬ͘ϯϵ͘ϬϬϰ� Ͳ� ;^ĞƌǀŝĕŽƐ
dĠĐŶŝĐŽƐ WƌŽĨŝƐƐŝŽŶĂŝƐͲW:Ϳ͘� �ŵƉĞŶŚŽ͗ ϱϳϭͬϮϬϮϭ͘ :ŽĆŽ� WĞƐƐŽĂ͕ ϮϬ ĚĞ ƐĞƚĞŵďƌŽ� ĚĞ ϮϬϮϭ͕
ƌĞƚƌŽĂƚŝǀŽ� ă� ϭϵ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϮϬϮϭ͘

�ŽŶƚƌĂƚŽ� �ZDͲW�� ŶǑ� ϬϳͬϮϬϮϭ
WĂƌƚĞƐ͗��ZDͲW��Ğ�D�Z/����ZD�>/d���KE�dK�;�W&�Ϯϯϲ͘ϯϰϲ͘ϭϴϰͲϯϰͿ͘�WƌŽĐĞƐƐŽ͗��ŝƐƉĞŶƐĂ�ĚĞ
>ŝĐŝƚĂĕĆŽ� �ZDͲW�� ŶǑ ϬϰͬϮϬϮϭ͘� KďũĞƚŽ͗� >ŽĐĂĕĆŽ� ĚĞ� ^ĂůĂ� �ŽŵĞƌĐŝĂů ƉĂƌĂ� ĂůŽĐĂƌ� ĂƐ
ĚĞƉĞŶĚġŶĐŝĂƐ� ĚĂ dĞƌĐĞŝƌĂ� �ĞůĞŐĂĐŝĂ� �ZDͲW�͕ ůŽĐĂůŝǌĂĚĂ� Ğŵ ƉĂƚŽƐͲW�͘� &ƵŶĚĂŵĞŶƚĂĕĆŽ
>ĞŐĂů͗� >Ğŝ� ϴϲϲϲͲϵϯ͕� ĂƌƚŝŐŽ� Ϯϰ͕� ŝŶĐŝƐŽ� //͘� sŝŐġŶĐŝĂ͗� ϬϭͬϬϰͬϮϬϮϭ� ă� ϯϬͬϬϲͬϮϬϮϯ͘� sĂůŽƌ�DĞŶƐĂů͗
ZΨ�ϭ͘ϰϬϬ͕ϬϬ� ;hŵ�ŵŝů�Ğ�ƋƵĂƚƌŽĐĞŶƚŽƐ� ƌĞĂŝƐͿ͘��ŽƚĂĕĆŽ�ŽƌĕĂŵĞŶƚĄƌŝĂ͗�ϲ͘Ϯ͘Ϯ͘ϭ͘ϭ͘ϯϯ͘ϵϬ͘ϯϲ͘ϬϬϱ� Ͳ
;>ŽĐĂĕƁĞƐ� ĚĞ� /ŵſǀĞŝƐͿ͘� �ŵƉĞŶŚŽ͗� ϱϭϮͬϮϬϮϭ͘� :ŽĆŽ� WĞƐƐŽĂ͕� ϮϬ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ͕

ƌĞƚƌŽĂƚŝǀŽ� ă� Ϭϭ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϮϭ͘

�ŽŶƚƌĂƚŽ� �ZDͲW�� ŶǑ� ϬϴͬϮϬϮϭ
WĂƌƚĞƐ͗� �ZDͲW�� Ğ� EM�Z�'�� Θ� EM�Z�'�� �KE^dZh�O�^� �� WZK:�dK� >d��� ;�EW:
ϰϬ͘ϯϬϵ͘ϵϮϭͬϬϬϬϭͲϱϱͿ͘ WƌŽĐĞƐƐŽ͗� �ŝƐƉĞŶƐĂ ĚĞ� >ŝĐŝƚĂĕĆŽ �ZDͲW� ŶǑ� ϬϴͬϮϬϮϭ͘ KďũĞƚŽ͗
�ŽŶƚƌĂƚĂĕĆŽ�ĚĞ�ĞŵƉƌĞƐĂ�ƉĂƌĂ� ƐĞƌǀŝĕŽ�ĚĞ�ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ�ĚŽ� ĐƌŽŶŽŐƌĂŵĂ� ĨşƐŝĐŽͲĨŝŶĂŶĐĞŝƌŽ
Ğ� ĂĐŽŵƉĂŶŚĂŵĞŶƚŽ� Ğ� ĨŝƐĐĂůŝǌĂĕĆŽ� ĚĂ� ƌĞĨŽƌŵĂ� ĚŽ� ĂƵĚŝƚſƌŝŽ� ĚĂ� ϭǐ� �ĞůĞŐĂĐŝĂ͕� ůŽĐĂůŝǌĂĚĂ� Ğŵ
�ĂŵƉŝŶĂ� 'ƌĂŶĚĞͲW�͘� &ƵŶĚĂŵĞŶƚĂĕĆŽ >ĞŐĂů͗� >Ğŝ� ϴϲϲϲͲϵϯ͕� �ƌƚ͘� Ϯϰ͘ sŝŐġŶĐŝĂ͗� ϬϭͬϬϵͬϮϬϮϭ� ă
ϯϭͬϭϮͬϮϬϮϭ͘� sĂůŽƌ 'ůŽďĂů͗� ZΨ ϰ͘ϳϬϬ͕ϬϬ� ;YƵĂƚƌŽ ŵŝů� Ğ ƐĞƚĞĐĞŶƚŽƐ� ƌĞĂŝƐͿ͘ �ŽƚĂĕĆŽ
ŽƌĕĂŵĞŶƚĄƌŝĂ͗� ϲ͘Ϯ͘Ϯ͘ϭ͘ϭ͘ϯϯ͘ϵϬ͘ϯϵ͘ϬϬϰ Ͳ� ;^ĞƌǀŝĕŽƐ dĠĐŶŝĐŽƐ� WƌŽĨŝƐƐŝŽŶĂŝƐͲW:Ϳ͘� �ŵƉĞŶŚŽ͗
ϱϳϮͬϮϬϮϭ͘� :ŽĆŽ� WĞƐƐŽĂ͕� ϮϬ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ͕� ƌĞƚƌŽĂƚŝǀŽ� ă� ϭǑ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ͘

�KE^�>,K� Z�'/KE�>� ���D��/�/E�� �K� �^d��K� �K� W�Z�E�
�ydZ�dK� ��� d�ZDK� ��/d/sK

d�ZDK� ��/d/sK EǑ� ϯͬϮϬϮϭ Ͳ� �ZDͲWZ �K� �KEdZ�dK EǑ� ϰϯͬϮϬϭϴͲ�ZDͲWZ͘ �ŽŶƚƌĂƚĂŶƚĞ͗
�KE^�>,K�Z�'/KE�>����D��/�/E���K�W�Z�E�͘��ŽŶƚƌĂƚĂĚĂ͗���Ed�>�hE/� Ͳ��KKW�Z�d/s�
K�KEdK>M'/��͘� KďũĞƚŽ͗� �ŵƉƌĞƐĂ� ŽƉĞƌĂĚŽƌĂ� ĚĞ� ƉůĂŶŽ� ĚĞ� ƐĞƌǀŝĕŽƐ� ĚĞ� ĂƐƐŝƐƚġŶĐŝĂ
ŽĚŽŶƚŽůſŐŝĐĂ͕� ƉĂƌĂ ĂƚĞŶĚŝŵĞŶƚŽ� ĂŽƐ ĨƵŶĐŝŽŶĄƌŝŽƐ� ĚŽ� �ZDͲWZ Ğ� ƐĞƵƐ ĚĞƉĞŶĚĞŶƚĞƐ� ůĞŐĂŝƐ͘
s/'�E�/�͗� ϭϮ ;ĚŽǌĞͿ� ŵĞƐĞƐ ĚĞ� ϬϯͬϭϬͬϮϬϮϭ Ă� ϬϮͬϭϬͬϮϬϮϮ͘ WZ��K͗� sĂůŽƌ ŵĞŶƐĂů͕� ƉŽƌ
ďĞŶĞĨŝĐŝĄƌŝŽ͕ ZΨ ϭϴ͕ϴϬ ;�ĞǌŽŝƚŽ� ƌĞĂŝƐ Ğ ŽŝƚĞŶƚĂ ĐĞŶƚĂǀŽƐͿ͕ Ă ƉĂƌƚŝƌ� ĚĞ ϬϯͬϭϬͬϮϬϮϭ͘� >Ğŝ� ŶǑ
ϴ͘ϲϲϲͬϵϯ͘� �ƌ͘� ZK��ZdK� /^^�Dh� zK^/��� Ͳ� WƌĞƐŝĚĞŶƚĞ� ĚŽ� �ZDͲWZ͘� �ĂƚĂ� ϭϰͬϬϵͬϮϬϮϭ͘

�KE^�>,K� Z�'/KE�>� ���D��/�/E�� �K� �^d��K� ��
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�s/^K� ��� �Kd���K� �>�dZNE/��� EǑ� ϴͬϮϬϮϭ� Ͳ� h�^'� ϯϴϵϭϳϲ

WƌŽĐĞƐƐŽ�ŶǑ�ϰϯͬϮϬϮϭ͘�K�:�dK͗�Ž�ŽďũĞƚŽ�ĚĂ��ŽƚĂĕĆŽ��ůĞƚƌƀŶŝĐĂ�Ġ�Ă�ĞƐĐŽůŚĂ�ĚĂ�ƉƌŽƉŽƐƚĂ�ŵĂŝƐ
ǀĂŶƚĂũŽƐĂ� ƉĂƌĂ ŵŽŶƚĂŐĞŵ� ĚĞ ĞƐƚƷĚŝŽ͘� �ŽŶƚƌĂƚĂĚĂ͗ &'W� ^ŽůƵƚŝŽŶƐ �/Z�>/͘� �EW:� ĚĂ
�ŽŶƚƌĂƚĂĚĂ͗�Ϯϵ͘ϬϬϯ͘ϰϱϱͬϬϬϬϭͲϰϮ͘�sĂůŽƌ�ĚĂ�ĐŽŵƉƌĂ�ZΨ�ϯϰϵ͕ϴϴ͘��ŽŶƚƌĂƚĂĚĂ͗�'ĞƐƚĆŽ��ĚǀĂŶĐĞ
Ͳ >ĂǀŝŶŝĂ� DĂƌĐĞŬŬǇ 'ŽŵĞƐ� ĚĞ DĞĚĞŝƌŽƐ͘� �EW: ϰϮ͘ϯϳϭ͘ϰϴϱͬϬϬϬϭͲϳϬ͘� sĂůŽƌ ĚĂ� �ŽŵƉƌĂ� ZΨ
ϰ͘ϭϬϵ͕ϱϰ͘��ŽƚĂĕĆŽ�ŽƌĕĂŵĞŶƚĄƌŝĂ͗� ϲ͘Ϯ͘Ϯ͘ϭ͘ϭ͘ϯϯ͘ϵϬ͘ϯϬ͘ϬϭϮ� Ͳ�DĂƚĞƌŝĂů� �ůĠƚƌŝĐŽ͕� �ůĞƚƌƀŶŝĐŽ�Ğ�ĚĞ
dĞůĞĨŽŶŝĂ͘

ZĞĐŝĨĞ͕� ϭϳ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϭ͘
D�hZ/�/K� :K^�� ���D�dK^� �� ^/>s�

WƌĞƐŝĚĞŶƚĞ� ĚŽ� �ŽŶƐĞůŚŽ
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�ƐƉĠĐŝĞ͗�YƵĂƌƚŽ�ĂĚŝƚŝǀŽ�ĚĞ�ƉƌĂǌŽ�ĂŽ�ĐŽŶƚƌĂƚŽ�ϬϭϴͬϮϬϭϳ͖��ŽŶƚƌĂƚĂŶƚĞ͗��ŽŶƐĞůŚŽ�ZĞŐŝŽŶĂů
ĚĞ� DĞĚŝĐŝŶĂ� ĚŽ �ƐƚĂĚŽ� ĚŽ� WŝĂƵş� Ͳ� �ZDͲW/͖� �EW: ŶǑ� ϭϭ͘ϬϬϮ͘ϯϱϵͬϬϬϬϭͲϭϰ͖� �ŽŶƚƌĂƚĂĚŽ͗
�hZK�>/D�� ^�Zs/�K^ ��� D�Ehd�E��K� � /E^d�>��O�^� >d��͖ �EW:� EǑ
ϭϬ͘ϲϯϭ͘ϴϳϯͬϬϬϬϭͲϱϲ͖� KďũĞƚŽ͗ WƌŽƌƌŽŐĂƌ� ƉŽƌ ŵĂŝƐ� ϭϮ� ;ĚŽǌĞͿ ŵĞƐĞƐ� Ă ǀŝŐġŶĐŝĂ� ĚŽ
ĐŽŶƚƌĂƚŽ ŶǑ� ϬϭϴͬϮϬϭϳ ĐŽŵ� ĞĨĞŝƚŽƐ ƌĞƚƌŽĂŐŝŶĚŽ Ă� ϭϬͬϬϳͬϮϬϮϭ Ğ� ƚĠƌŵŝŶŽ Ğŵ
ϭϬͬϬϳͬϮϬϮϮ͘� sŝŐġŶĐŝĂ͗� ϭϬͬϬϳͬϮϬϮϭ� Ă� ϭϬͬϬϳͬϮϬϮϮ͖ ZĞŐġŶĐŝĂ� >ĞŐĂů͗� >Ğŝ� ϭϬ͘ϱϮϬͬϮϬϬϮ͕
�ĞĐƌĞƚŽƐ ϱ͘ϰϱϬͬϮϬϬϱ� Ğ ϳ͘ϴϵϮͬϮϬϭϯ͕ >Ğŝ �ŽŵƉůĞŵĞŶƚĂƌ� ŶǑ ϭϮϯͬϮϬϬϲ Ğ͕
ƐƵďƐŝĚŝĂƌŝĂŵĞŶƚĞ͕� ƉĞůĂ� >Ğŝ ϴ͘ϲϲϲͬϭϵϵϯ� Ğ� ƐƵĂƐ� ĂůƚĞƌĂĕƁĞƐ͖ �ĂƚĂ� ĚĂ� ĂƐƐŝŶĂƚƵƌĂ͗
ϬϴͬϬϵͬϮϬϮϭ͘


